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multiple containers). The containerized VRFB alows fast installation, safe operation and controlled
envi-ronmental conditions. SCHMID"s Storage Containers are designed for neighborhoods, public buildings,
medium to large businesses and utility scale storage systems, weak- or off-grid, e-mobility or as backup
systems. The Ever-

May 14. 2020: German technology group Schmid on May 6 finalized a joint venture with Nusaned
Investment, owned by Saudi Arabian chemica manufacturing firm SABIC, to manufacture 3GWh of
vanadium redox flow batteries in the kingdom.

Nusaned Investment (an investment company owned by SABIC) and SCHMID Group announced today that
they have successfully closed their JV transaction focusing on manufacturing and technology development in
the field of Vanadium Redox Flow Batteries (VRFB) after receiving al required regulatory approvals and
satisfying all closing conditions.

The parties have signed agreement to establish a joint venture in the Kingdom of Saudi Arabia focusing on
VRFB. The joint venture is intended to become an international technology hub in the utility-scale energy
storage segment and support the Saudi"s Vision 2030 economic diversification objectives.

May 14. 2020: German technology group Schmid on May 6 finalized a joint venture with Nusaned
Investment, owned by Saudi Arabian chemical manufacturing firm SABIC, to manufacture ...

German technology group SCHMID and two Saudi investors plan to form a joint venture in Saudi Arabia to
develop and manufacture vanadium redox flow batteries (VRFB). Signing of the JV agreement. Source:
SCHMID Group

German technology group Schmid has successfully created a joint venture for the development and
manufacture of Vanadium Redox Flow Batteries (VRFB) in Saudi Arabia, with plansfor a 3-GWh factory.

The Vanadium Redox Flow Battery (VRFB) stands for a progressive and innovative flow battery technology.
Different oxidation states of dissolved vanadium ions in the electrolyte store or deliver electric energy. The

electrolyte is continuously fed from ...

Nusaned Investment (an investment company owned by SABIC) and SCHMID Group announced today that
they have successfully closed their JV transaction focusing on manufacturing and ...

Construction looks set to begin this year on afactory building flow batteries, as ajoint venture (JV) formed by
German tech company Schmid Group and Saudi Arabian investment company Nusaned closed the transaction
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to seal its partnership.

Web: https://ecomax.info.pl
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