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SOLAR ¢ro.

Will a5 MW solar installation make Maldives a popular destination?
Now,one of the first sightsfor any of the 1.7 million tourists visiting the Maldives will be that of the 5 MW
solar installation on the highway linking the airport island to Male and its satellite town of Hulhumale.

How much does a solar project cost in Maldives?

In 2022,63 investor expressed interest in the third 11 MW solar project in the remote islands of Maldives,and a
record low price of 9.8 US centswas received. Thisis one of the lowest tariffs for any small island developing
state (SIDS).

Should investors invest in sustainable solar projectsin the Maldives?

In 2014, the first 1.5 MW solar project under ASPIRE only had four investors bids, and resulted in a high
power purchase price (PPA) of 21 US cents per unit of electricity, indicating a lack of interest from investors
in investing in sustainable projectsin the Maldives.

What are the challenges facing solar projectsin Maldives?

Challenges facing such projects include integrating solar with existing power sources on the grid, off-taker
risk, weak procurement, and planning capacity. The objective of the ASPIRE project is to increase photo
voltaic (PV) generation in Maldives through private-sector investment. Approved in 2020, the ARISE Project
scaled up this process.

How will aspire solar projects benefit Maldives?

In general ,the projects will benefit the people of Maldives and the government by lowering electricity prices
and providing quasi-budgetary support. 2014 -The first 1.5 megawatt (MW) solar project under ASPIRE had
four investors bids,resulting in a high PPA of 21 US cents per unit of electricity.

How aspire & Ise support Maldives energy transition?

Hulhumale Link Road installation ceremony with Minister of Environment and World Bank officials under
the second phase of the ASPIRE Project World Bank-financed projects ASPIRE and ARISE support Maldives
energy transition by installing more than 53.5 megawatts of solar capacity and 50-megawatt hours of battery
storage.

Fenaka, in partnership with the Ministry of Climate Change, Environment and Energy, has officially launched
the Magey Solar program, an ambitious initiative aimed at harnessing solar energy by installing photovoltaic
(PV) systems on the rooftops of private homes across the Maldives.

World Bank-financed projects ASPIRE and ARISE support the Maldives" energy transition by installing more

than 53.5 megawatts of solar capacity and 50-megawatt hours of battery storage. This will reduce Maldives®
annual import bill by about $30 million, with a project lifetime saving of $756 million over 25 years.
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Environment Ministry has opened applications for the installation of rooftop solar panels at households as part
of "Magey Solar" program. The program, funded by the Asian Development Bank (ADB), is ajoint initiative
of the Ministry and Fenaka Corporation with the company carrying out the installation of the solar panels.

The project marks the largest solar panel installation in the Maldives by a single contractor to date - which will
generate SMW solar power per day. As per Environment Ministry, 7.3 million power units will be generated
annually through this system - which will cut down fuel costs by the state on electricity production by MVR
15 millionto ...

The government has opened applications for the "Magey Solar" project, a residential initiative that will install
solar panels on rooftops to support the shift toward renewable energy.

The solar panels installed on the rooftops of households in Hulhumale" have begun generating electricity. The
installation of the solar power system on households and the Hulhule"-Hulhumale" link road is financed by the
World Bank under the Accelerating Sustainable Private Investment in Renewable Energy (ASPIRE) initiative.

| am pleased to present this solar resource overview of the Maldives, as a first publication in the series to
provide accurate data on solar radiation in the Maldives. The report is aimed at reducing the gap in

The inauguration of the 5 MW solar project on December 7, 2022 under the ASPIRE project has been a game
changer in the energy transition journey of the Maldives . This journey, which started in 2014, is now seeing
unprecedented interest from international investors and helping establish the Maldives as an investment
destination for sustainable ...

Fenaka, in partnership with the Ministry of Climate Change, Environment and Energy, has officially launched

the Magey Solar program, an ambitious initiative aimed at harnessing solar energy by installing photovoltaic
(PV) systems on the rooftops of private ...
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