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Does Norway have a battery market?

Today Norway has not one,but two huge battery markets. "There are two market drivers for batteries: EVs and
stationary energy storage. Energy storage is coming on strong now. It's the key to turning intermittent wind
and solar into a stable energy source,” explains P& #229;| Runde,Head of Battery Norway.

|s stationary energy storage agood ideain Norway?

Electric cars now account for 79 per cent of new cars sold in Norway, and the MS Medstraum was recently
launched as the world's first electric fast ferry. In a global report on lithium-ion batteries, Norway ranked first
in sustainability. These are impressive records. Even so, stationary energy storage is beginning to steal the
l[imelight.

Why is Norway integrating into the European battery ecosystem?

In ashifting global battery landscape, Norway isincreasingly integrating into the European battery ecosystem.
This is an intentional move by al parties, as reaching global climate targets becomes more urgent for each
passing year and geopolitical developments fuel action for European energy independence.

How do the United States and Norway contribute to the green energy transition?

The United States and Norway aim to diversify and collaborate on building secure and robust supply chainsfor
the green energy transition. The United States and Norway continue to strengthen their strong bilateral energy
relationship by enhancing information sharing and accelerating shared goals. End text.

Are EV batteries the future of energy storage?

"There are two market drivers for batteries. EV's and stationary energy storage. Energy storage is coming on
strong now. It's the key to turning intermittent wind and solar into a stable energy source,” explains P& #229;!
Runde, Head of Battery Norway. An early adopter of electric transport, Norway continues to capture EV
battery headlines.

Does the United States have a commitment to European energy security?

The United States demonstrates a similar commitment to European energy security; last year nearly 70 percent
of U.S. LNG exports reached European markets,totaling approximately 72.1 billion cubic meters. These
supplies from Norway and the United States were crucia to avoid blackouts and even higher energy pricesin
Europe in 2022.

3 ?77?&#0183; The global battery market for energy storage systems (ESS), commercial vehicles, and other
segments (excluding passenger vehicles) is expected to be worth EUR 25 billion by 2030. As a key player in
the Norwegian battery production value chain, Nordic Batteries is well positioned to serve this growing
demand and help to improve supply security.
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Today, the installed capacity of battery energy storage systems operating in Europe has exceeded the 20GW
mark, with the United Kingdom, Germany and Italy dominating the European energy storage market.
However, even compared with its Nordic neighbors, Norway"s battery energy storage market development is
still unsatisfactory.

Today, the installed capacity of battery energy storage systems operating in Europe has exceeded the 20GW
mark, with the United Kingdom, Germany and Italy dominating the European energy storage market.
However, ...

Whether for EVs or energy storage, Norway has always had ideal conditions for battery growth: renewable
energy in the form of hydropower, strong government financial incentives for EV purchases, and a
well-established process industry to provide battery materials.

The Centre for Environmental Design of Renewable Energy has concluded that there are four redlistic
scenarios for pumped hydro energy storage in the country, ranging from a Nordics-only...

While Norway once aimed to be the "battery of Europe” it has since been overtaken other Nordic countries
Sweden and Finland for BESS deployments. Research firm LCP Delta’s Jon Ferris explores the region”s
energy storage market dynamicsin thislong-form article.

The United States and Norway met on October 30, 2023, for the high-level U.S.-Norway Energy and Climate
Forum to advance key bilateral priorities and joint interests including energy assistance to Ukraine, European
energy security, the clean energy transition, and commercia collaboration, including critical minerals and
diversifying supply chains.

Norwegian state-owned energy company Equinor will acquire East Point Energy, a US-based developer of
grid-scale battery energy storage projects. With the Norwegian state as its 67% majority shareholder, Equinor

Hydropower accounts for 90%, and 1.4 GW of micro pumped hydro storage capacity has been installed, with
limited demand for battery energy storage. Norway"s poor lighting conditions, residential PV and energy
storage development are limited, the future market may mainly focus on the outlying island microgrid.

Norwegian state-owned energy company Equinor will acquire East Point Energy, a US-based developer of
grid-scale battery energy storage projects. Norwegian state-backed credit agency Eksfin is providing US$102
million in guarantees for three co-located energy storage projects in South Africa from renewable energy
developer Scatec.

3 ?77?&#0183; The global battery market for energy storage systems (ESS), commercial vehicles, and other

segments (excluding passenger vehicles) is expected to be worth EUR 25 billion by 2030. As a key player in
the...
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While Norway once aimed to be the "battery of Europe” it has since been overtaken other Nordic countries
Sweden and Finland for BESS deployments. Research firm LCP Delta's Jon Ferris explores the region's ...
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